KDM: Explanation for the difference in financial statement 2017 year on year
On 26 Mar 2018, HP Vietnam Investment Joint Stock Company explained the difference in financial statement 2017 before and after auditing as follows:
- Profit after tax 2017 before auditing: VND 1,457,583,007
- Profit after tax 2017 after auditing: VND 886,386,800

Reason: the auditor made adjustments as follows:

- Debit account 642/ Credit account 2293: VND 462,272,975 because of making provision for bad debts of 30% of Long Thanh Company No.1
- Debit account 635/ Credit account 2292: VND 34,633,825 because of making provision for investment of 18.42% for THT forest products processing Joint Stock Company (loss of VND 5,500,000,000 = 18.42%)
- Debit account 642/ Credit account 335: VND 80,000,000 because of advance of accounting expense but the accountant did not enter in the financial statement 
- Debit account 811/ Credit account 4212: VND 34,096,437 because the auditor excluded tax arrears as requested by the State audit office
- Debit account 3334/ Credit account 821: VND 14,355,701 because of decrease in corporate income tax in 2017
- Debit account 3412/ Credit account 635: VND 25,548,000 because of entering in wrong account

- Debit account 131/ Credit account 156: VND 823,996,800 because in the progress of entering in the accounts, the accounting software coped with errors, such the auditor corrected Debit account 131/ Credit account 511: VND 823,996,800
